
Understanding Dual Access Funds

At Dimensional, we know the value of 
flexibility. The dual access model allows 
investors to access a fund either off-market 
(unlisted) or on-market (ETF).

• One class of units, accessible through 
different access points.

• Consistent investment strategy and 
management fees.

• Conversions between the unlisted and ETF 
options occur with no tax implications1 and 
no time out of the market2. Support for 
conversions varies by platform.3
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1. Conversion of Units by an investor does not itself constitute a change in beneficial ownership of the relevant Units. We recommend you seek financial and/or tax advice prior to making any decision to 
Convert Units. Refer to the PDS for additional information. 

2. Investors maintain exposure to underlying investments during the Conversion process. Conversions may take time to process and may not be finalised immediately. Please refer to the PDS for additional 
information. 

3. Unitholders holding Units through an IDPS, IDPS-like scheme, master trust, wrap account or a nominee or custody service must contact the operator of the service for details on whether “conversions” are 
available through that service.

For illustrative purposes only. 

Dimensional is currently considering whether to offer ETFs in the future under the Dual Access Model. At this stage there can be no guarantee that any particular Dimensional Trust will convert to the Dual Access Model in 
the future.

DISCLOSURES

AUSTRALIA
This material is issued by DFA Australia Limited (AFS License No. 238093, ABN 46 065 937 671). This material is provided for information only. No account has been taken of the objectives, financial situation or needs of any 
particular person. Accordingly, to the extent this material constitutes general financial product advice, investors should, before acting on the advice, consider the appropriateness of the advice, having regard to the investor’s 
objectives, financial situation and needs. Investors should also consider the Product Disclosure Statement (PDS) and the target market determination (TMD) that have been made for each financial product either issued or 
distributed by DFA Australia Limited prior to acquiring or continuing to hold any investment. Go to dimensional.com/funds to access a copy of the PDS or the relevant TMD. Any opinions expressed in this material reflect our 
judgement at the date of publication and are subject to change.  

NEW ZEALAND
This material is issued by DFA Australia Limited (incorporated in Australia, AFS License No. 238093, ABN 46 065 937 671). This material is provided for information only. This material does not give any recommendation or opinion 
to acquire any financial product or any financial advice product, and is not financial advice to you or any other person. No account has been taken of the objectives, financial situation or needs of any particular person. Accordingly, 
investors should, before acting on the advice, consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation and needs. Investors should also consider the Product Disclosure Statement 
(PDS) and for the Dimensional Wholesale Trusts the target market determination (TMD) that have been made for each financial product or financial advice product either issued or distributed by DFA Australia Limited prior to 
acquiring or continuing to hold any investment. Go to dimensional.com/funds to access a copy of the PDS or the relevant TMD. Any opinions expressed in this material reflect our judgement at the date of publication and are 
subject to change.

Past performance is not a guarantee of future results. Risks include loss of principal and fluctuating value. Investment value will fluctuate, and units, when sold, may be worth more or less than original cost. There is no 
guarantee strategies will be successful. Diversification neither assures a profit nor guarantees against loss in a declining market. 

ETFs trade like stocks, fluctuate in market value, and may trade either at a premium or discount to their net asset value. ETF units trade on-market at market price. ETFs are subject to risks similar to those of stocks. Brokerage 
commissions and expenses will reduce returns. 

For further information on ETFs, please visit ASIC’s Moneysmart Guide: moneysmart.gov.au/managed-funds-and-etfs/exchange-traded-funds-etfs.
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